
 

 

 

 

 



 

 



 

 



 



 



 



 



 

𝑊𝐴𝐶𝐶𝑡 = 𝛽0 + 𝛽1𝐷𝑡 + 𝛽2𝑇𝑎𝑛𝑔𝑖𝑏𝑡 + 𝛽3𝐿𝑖𝑞_𝐴𝑐𝑎𝑜𝑡 + 𝛽4𝑉𝑎𝑙𝑜𝑟_𝑀𝑒𝑟𝑐𝑎𝑑𝑜𝑡 + 𝛽5𝑀𝑇𝐵𝑡 + 𝛽6𝑇𝐴𝑀𝑡

+ 𝛽7𝑅𝑂𝐴𝑡+∈𝑡 



 

𝑊𝐴𝐶𝐶𝑡 = 𝛽0 + 𝛽1𝐷1𝑎50𝑡 + 𝛽2𝐷51𝑎100𝑡 + 𝛽3𝑇𝑎𝑛𝑔𝑖𝑏𝑡 + 𝛽4𝐿𝑖𝑞_𝐴𝑐𝑎𝑜𝑡 + 𝛽5𝑉𝑎𝑙𝑜𝑟_𝑀𝑒𝑟𝑐𝑎𝑑𝑜𝑡 + 𝛽6𝑀𝑇𝐵𝑡

+ 𝛽7𝑇𝐴𝑀𝑡 + 𝛽8𝑅𝑂𝐴𝑡+∈𝑡 



 



 



 

 



 



 

 


